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JFU KVJTUF WBBSHF

&UXLVHQ NDQ RYHU YULMZHOYBHOKNBKVZHUHY ®H(Y RRUGKNQ UHOD]
PHW YHHO JRQQLJH ORFDWLHV MW@ AVRA LW VRHHRQRBGWG BENRH® YDQ ¢
LQ HHQ EHSDDOG JHELHG" &DS\MBL QDU K HDHRKYHHHUIW FKKIWA Y R/EBSU JH P D
ZDW GH SOXV HQ PLQSXQWHQ MBEB@GH MRAUVFKLOOHQGH JHEL
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&DULEEHDQ 2RDWJIVH FUXLVHVIYDRKWWIH VWUDDREGBOXN JLMQ LQ
JORULGD 3XHUWRSBLPR VQRUNHOWRPPLJH KDYHQVWH

&DULEEHDQ :H&MDJVH FUXLVHVODDRRKOWXXU HBR GUXN JLMQ LQ
YJORULGD 7H[DV MIKXVUMDLOD JRDOVRWPPQJIEBHKDYHQVWH
KLNHVY NDMDNNHQ HQ GXLNHQ

&DULEEHDQ =XLGDDJVH FUXLVBYVDHKQWUIW VWUDDQIBNM QL WA O X FKW F
JORULGD 3XHUWRPRFHROLMNKHGHQ RWWGEGXXUGHU
%DUEDGRV RI 6W OGRDNAVHYQRUNHOHQ

$ODVND GDDJVH FUXLVHWEBROXMMUY )MRDGHIUXN JLMQ LQ
6DQ )JUDQFLVFR 9RROERXKYWHQ HQ EKHHDUH® YIWHGHQ UHN
RI 6HDWWOH KRRIWHSXQWHQKRXGHQ PHW UHJHQ

OLGGHOODQGVHGDDJVH FUXLVHVSBDPRQWH KLVWWRHIGHXHLMQ GUXN
=HH 2RVW ,WDOLs *ULHNHQOKRRGWIDSXQWHQKH KRRIVHL]RHQ
7XUNLMH YDQXLW GMRHWIGHQ MDUHQ RXG

$WKHQH ,VWDQEXO

OLGGHOODQGVHGDDJVH FUXLVBVDFEKQIVJH VWHGRIRQPRBHMVKDYHQYV
=HH :HVW 6SDQMH )J)UDQNULMNQ , WHOLEKRRJ FAOWKQY HBPW YHUGH!

YDQXLW %DUFHORQDY HBR®H KHW VFKLS ,Q DXJX
ODUVHLOOH GUXNNHU PHW WRHL
%DOWLVFKH 6WBWBQVH FUXLVHVQYPIQY XYW +HW ZHHU NDQ HUJ
.RSHQKDJHQ $PVWHGEXRZHNNHQGQH EXPRLXDOHQ +HW
RI /RQGRQ QDDU 2RY VQIBIW X X U WH UDGHQ RP ODDJI
HQ RI 1IRRUVH YMRUGHQ NOHGLQJ PHH WD Qt

"HUHOGFUXLYRXWHYV YDQ GBIOHFRWY NHHU(NMMUWVMRHHQ NRUWH I
ODQJHU RYHU GH FHDWHNMHY) HQ KHHALGMSUREHUHQ RP W
ZHUHOG ZHUHOG JLHQ 9DNDDWMNMQMHBI KHW ELM
PHHU LQFOXVLHI WLMGHQV
ZHUHOGFUXLVHYV
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&UXLVHQ NDQ KHW KHOH MDD U \GRKRIP DL DRKIBW DG HHVWBDBGHIQ L Q
HQ QDDU ZHONH JHELHGHQ X KHW EHVW NDQ UHL]HQ
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%HUPXGD ODDUW DSULO OHL W P MXOL $XIXQWRY %HUPXGD LQ

QRYHPEHU W P QRYHPEHU NX@®ERQRQQDWLH PHW
HU WRUQDGR V JLUM{Q <RUN

&DULEEHDQ-DQXDUL PHL HOXOL W P RNWREHH EVOQWHUWLMG LV LG

VHSWHPEHU KHW RUNDDQVHLIRRI®G JUDGHOQ
$ODVND OHL MXQL DXJX\@XV WK®@L 7LMGHQV ]JDOPWUHN ]I
KDOIl VHSWHPEHU EHUHQ HUJ DFWLHI M

‘DOYLVVSRWWHQ LQ D

$]Ls *HHQ HHQGXLGLFRPHU ,QGRQHVIESKLQHHY QLHXZMDDU
DQWZRRUG WH JtPSP®R LQWHU 7KPWRRQELMN KHHO EL

9LHWQDP
OH[LFR 6HSWHPEHU MDQXDUYRRU ODWH KHOEW REVWHPPLQJ |
GH ZLQWHU GH ZLQWHU WH RQWY(

3DQDPDNDQHPDAO VHSWHPEWRHPEHU W P IHEYKIPREHU W P IHEUXD'
HHUVWH KHOIW MDQXDUL ]JLMQ VKRSV ODDW RSt

=XLG $PHULNDYHPEHU HQ HLBEHPEHU HQ MDQPBHN KHW EHURHPG
DSULO PHL &DUQDYDO LQ IHEUXD

OLGGHOODQUBWHREHHKW W P PDRERWVHL]RHQ LV YP@H KHUIVW SULPD
EHKDOYH VFKRRBONDMDBWHSWHPBEHP SHUDWXXU HQ PLC

1RRUG (XURBLDL VHSWHPEHWRPHU LQ 6FDQGIlo@RYHO MXQL PHHVWH
LV PRRLHU GDQ MREGHQNYOQJIH GDJIHQ

$XVWUDOLSIRHXZEHU W P PDHURLMG 'H MDDUZLVVHOLQJ PH

=HHODQG EHKDOYH VFKRROVYVFORBROWHHIRHQLXPO\GQH\ LV RQYHUJF
GHFHPEHU WRW PDDUW



SFMLF LMFEJOH ESBBH J

(ONH UHGHULM KHHIW YHUVFKQOURRBIHI N &KHEE® DY RRRUIVFKYH FWD O H
EHSDDOGH NOHGLQJ JHZHQVW IGH]H L&U WURDILLIH FKDW N QMM N W H U
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$,'$ *HHQ IRUPHOH DYRIQ@GNW@RUVFKULIWHIH)Q YRRUVFKULIWHQ

$IDPDUD *HHQ IRUPHOH DYW®GRIQGY ODQJH BURHNRPRUW FKULIWHQ
RYHUKHPG SROR JHZHQVW

&DUQLYDO IRUPHOH DYRQGRRNLQJ RI GRONHKRRNRWIFXXBDYRQGMXU
&UXLVH /L@HU ZHHN PHW GDV JHNOHGH EURHN PHW

&HOHEULW\IRUPHOH DYRQGRRNLQJ RI GRQNRRNRWIXXMDYRQGMXU
&UXLVHY SHU ZHHN PHW GDV JHNOHGH EURHN PHW

&HOHVW\DOWRW QDFKWH®PRNLQJ RI GRQNRRNRWHIXXMDYRQGMXU
&UXLVHYV JDOD DYRQG PHW GDV JHNOHGH EURHN PHW

&U\WWDO &DVXDO RI %ODFHNPRINHQJ RI GRQNHRRNRWIIXXMDYRQGMXU
&UXLVHV PHW GDV 2YHULIJH BDNGYGH EURHN PHW
EURHN PHW RYHUKHPG SROR

&RVWD IRUPHOH DYRQGRRNLQJ RI GROQNHKWRNRWIXXMDYRQGMXU
&UXLVHYV SHU ZHHN PHW GDV JHNOHGH EURHN PHW
&XQDUG IRUPHOH DYRQGRRNLQJ RI GROQNRKRWRNRWHIXXMDYRQGMXU
SHU ZHHN PHW GDV JHNOHGH EURHN PHW
"LVQH\ &DVXDO SLUDWRYWXRKQ@GEURHN P-XWNFROEHBWNSDN

&UXLVH /LK IRUPHOH DYRQG

+DSDJ /,R\&DVXDO *HHQ YRRUVFKULIWHH)XQ YRRUVFKULIWHQ

+ROODQG IRUPHOH DYRQGRRNLQJ RI GROQNHKRNRWIXXMDYRQGMXU
$PHULFD /ISGI ZHHN PHW GDV JHNOHGH EURHN PHW

+XUWLJUXWHHY IRUPHOH DYRIQGIW®RUVFKULIWHIHQ YRRUVFKULIWHQ

.DWDULQD&DYNKDO *HHQ YRRUVFKULIWHKHXQ YRRUVFEFKULIWHQ

06& &UXLVHMRUPHOH DYRQGHRNLQJ RI GROQNHKRRNRWIXXMDYRQGMXU
SHU ZHHN PHW GDV JHNOHGH EURHN PHW
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1RUZHJLDQ *HHQ IRUPHOH V $YRQGV ODQJH EMRAN RRUVFKULIWH
&UXLVH /LQHDYRQGHQ RYHUKHPG SROR JHZHQVW

2FHDQLD *HHQ IRUPHOH V $YRQGV ODQJH EWRG N RRUVFKULIWH

&UXLVHYV DYRQGHQ RYHUKHPG SROR JHZHQVW
3DXO *HHQ IRUPHOH &DVXDO RI HOHJDQWWN URN RI EURHN
*DXJIXLQ DYRQGHQ UHVRUWNOHGLQJ PHM HEND RXWH

RYHUKHPG

32 7LMGHQV GDJHQS$YRQGV ODQJH EWRG N RRUVFKULIWH
&UXLVHV IRUPHOH DYRQE®YWHUKHPG SROR JHZHQVW

VPDUW FDVXDO HQ

FDVXDO DYRQGHQ

3RQDQW <DFKWQ IRUPHOH DBPRQGH® Rl GRQNH&RRRWWXRPDYRQG M
&UXLVHV PHW GDV WX[HGR RI GRQNHU
NRVWXXP PHW GDV

SULQFHVYV IRUPHOH DYRQ'GIHH@ YRRUVFKULIVIRGNWDLO DYRQG M)
&UXLVHYV RYHULJ DYRQGHQ FDVXDO JHNOHGH EURHN PHW

3ODQWRXUV |IRUPHOH DYRQGHMWH EURHN PHWHIYHUYRRREGFKULIWH
.UHX]IDKUWRHULJ VPDUW FDVXDO

S5HIHQW &DVXDO 6PRNLQJ RI GRQNHIRNRMVVBEUHN PHW E
6HYHQ 6HDV PHW GDV RI MXUN EURHNSDN

5R\DO &DULEEBHDMQW FDVXDDYHULJH DYRQGHQ&RBFRWMDEOQORHMNRQG M}
,QWHUQDWLRQDO HQ RYHUKHPG SRORYHWZHBWNRQGHQ J
EURHN PHW EORXVH

6HDERXUQ GDJHQ 6PRNLQJ RI GRQNH&RNRWWKRXPDYRQG M)
IRUPHOH DYRORGHW GDV 6PDUW &HWNXDHOGH EURHN PHYV
RYHULJ VPDUW FBOXBOW

6HDGUHDP 7RW GDJHQ TMRM@ YfARRUVFKULIWHRBQ YRRUVFKULIWH

DYRQGHQ GDJHQ
IRUPHOH DYRQGHQ
GDJHQ IRUPHOH

DYRQGHQ
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6LOYHUVHD ZRXRMBY HQ FOAPRINAQJ RI GROQNRWRRRWIXXPMYRQG MX
DYRQGHQ PHW GDV 6PDUW &DWXDOH DYRQGHQ JH
FROEHUW EURHN PHW EORXVH

6WDU &OLSSHUNVQ IRUPHOH V $YRQGV ODQJH BHHRHNRRUVFKULIWHC
DYRQGHQ RYHUKHPG RI SROR JHZHQVW

6HD &ORXG &DVXDO *HHQ YRRUVFKULIWHHXQ YRRUVFKULIWHC

78, &UXLVHV6PDUW FDVXDO*HHQ YRRUVFKULIWHHQ YRRUVFKULIWHC

9DULHW\ & UXIDMNXD O *HHQ YRRUVFKULIWHHXQ YRRUVFKULIWHDC

'LQGVWDU &UKHQHRUPHOH DDYRWGEGRQ PHW SRQRHRN PHW EORXVH |
&DVXDO (OHJD@NWHHUKHPG FRENWDLOMXUNMH




% F NFFTU HFTUFMEF

OHW QDPH GH SILUVW WLPH FUXHQHWWRNKEHEEWOQ DWDOWO® RHHOUDRRI!
FUXLVHV +HW OHYHQ DDQ ERRVOGDIRXLM@DXVLWWRZIRBIUVFXUBRJ KHYV
&DSWDLQ &UXLVH PDDU YUDDJ KKH® AUIDXQ \LH KAGIGWG LHP]HHDNW 21 O
'H DOOHUEHVWH PDQLHU RP RYHUW BIONG WDH) JUHIDN ¥  UVIESNH® @ WILTPS |

:JKO DSVJTFT FDIU BMM JODMVTJWF

OHW ELMNRPHQGH NRVWHQ YRRU D®IFRKRW HQF K H VGVIDQNHOQV \
SIRRLHQ> JLMQ GH JHPLGGHOGH FWQRODMLEYHU LSOOG HIONG X UG
KDQWHUHQ KHW HFKWH DOO LQF®)O\G ¥H SEROQFQ S HU]RD GRW IE U
YHHO ZpO LQFOXVLHI RQWELMW OWRQFKH WKOHUZDPLIBQ L JWW F
GDJHOLMNVH VFKRRQPDDN YDQ GH WXY\HHQROIUHYDWH & H USTHV
(ONH QDFKW ZRUGW X XLWHUVWZHARLPQR/WW B &N D QQ\DHD & HVHQH ® E
*D GDW PDDU HHQV PHW KHW YOLHJWXLJ GRHQ RQEHWDDOEI

YPF [JU EBU NFU GPPJFO BBO CPPSE

OHW EHWUHNNLQJ WRW KHW IRRHN@/ N\VWGHPLEBBEY BREREWG i
&DSWDLQ &UXLVH HHQ XQLHNH VMWELMHHQE HG B | PRAESH WEIL KR
GH KRRJWH YDQ KHW IRRLHQEHGRRU E IGUHQMQG! & B W B NI
QRRLW YRRU YHUUDVVLQJHQ BH YWRDWH (HIQUGE A KEMGLLMQ @
SHU GDJ %LM GH PHHVWH UHGH WDV HX NSV X9 BHINIRRLE B
YRRUGHOLJHU +HW LV EHWHU XMWLX DDRDWERRUHG GHHW UQO
%HVFKRXZ KHW DOV HHQ WRHVODJY B Y DRD/OIFKEXGIH WHW P HH

*T IFU FUFO BBO CPPSE FDIU [P HPFE

2YHU KHW DOJHPHHQ PDJ JHVWHO ®QEZRHBX Q HFPL W GKHONG AR H
DDQ ODQG O0DDU RRN ELM FUXLVHRRUHEBWD MHWVN UXW J¥\H ZDI
FXOLQDLUH KRRIJVWDQGMHV ELMQGH HDWMJ K HIDNDRAE HEUL I HUHHGQ
GH VSHFLDOLWHLWHQ UHVWDXUKGWM RROIQDOHQSPHHQF XL
UHSXWDWLH RS KHW JHELHG YDHYH QHGHQOLRBQ PDQ B H IGX2
JLM JLFK NXQQHQ PHWHQ DDQ KHM @QWYHDX YDQ VWHUUHQUH\

*T IFU MFWFO BBO CPPSE DMBVTUSPGPCJTDI

$O0OH FUXLVHVFKHSHQ KHEEHQ ]R XHH® @ XL@NHO DFORP 1 @ W UIGH
]DO KHEEHQ YDQ FODXVWURIREHW PG HQRRMQ DKVWAHW X/FE KLLGS K\
YROGRHQGH EUHGH WUDSSHQ UXLPHKBS RO HDITHGBH QROEG RS
ERYHQRS HQ]JRYRRUW JRUJHQ YRBRWY BHYH UXWDVQKQ I MENH QMY R H
KXW PHW EDONRQ ZHOLVZDDU G X)XUOGMULMKMUL & HH\VQ E RIPGRAU W

&FO DSVJTF JT UPDI WPPS PVEF NFOTFO
SHUVRRQOLMN ZRUGHQ ZH ELM &DBSWDQQG&YEK IYWHD B H Q2 RN HING
ZRUGW VWHHGYV NRUWHU JD FUXLVHQ HQ RRUGHHO ]JHOI



*T |FU IFFM ESVL BBO CPPSE

'RRUJDDQV QLHW 2PGDW HU ]JRYHHXOWHXGRAK MM UEHY ERRU
LHGHUHHQ JHEOHYHQ LV ORFKW KHW RISMOH]E VQV L WQ MHELH Q@
SOHNNHQ WH YLQGHQ ]JRDOV L@ GH \ELEWURMNKRHMKHQWRMXQ X
2YHULJHQV ZHWHQ GH DGYLVHXUVOXNBIQVERSSHQ QLYUZXHON HR S
PHHVWH UXVW KHHUVW 9UDDJ KLHUYRRU RQ]JH H[SHUWYV

'BM JL [FF[JFL XPSEFO

ORGHUQH VFKHSHQ JLMQ XLWJHUXQWVBWW®RUHD YD QW HGRGMD |
QLHPDQG JLHN ZRUGHQ %LM VOHFRWJHOH W NKKHL & GIEQ JVHKILI
GRRU HHQ VWXN RP WH YDUHQ [D®ZH U XHN® QUH GH @& XRWP Nt
SDVVDJLHUV GLH JHYRHOLJ JLMDQYRRHWHMNPUHRW® HL ® GDLH E |
EDONRQ PLGVFKHHSV HQ ODDJ ONDDQQRQ]K &UMNUWRK H LS HRERWM
DGYLVHUHQ

,SJKH JL TUFNQFMT JO NJKO QBTQPPSU

$OV X YOLHJW QDDU GH YHUWU N KDQH G DNW ENMIIWW K1 [ H DG HY \
KDYHQV GLH X DDQGRHW WLMGHQY BGWHPSXIOV H QR & WW DD WS
ELM]JRQGHUH SOHNNHQ ZRUGHQ HU ZHO HHQV VWHPSHOV JH]I

:JKO FS WFFM /FEFSMBOEFST BBO CPPSE

%LM YHUWUHNNHQ YDQXLW 1HGHNOBQGDQRBRIW REWYEBMWUFHDQ
%LM FUXLVHV LQ GH OLGGHOODQ®BNVHIO HHW LH QY D DWLHY HDD QX
ERRUG

*T FFO DSVJTFWBLBOUJF HFTDIJLU WPPS LIJOEFSFO

=HHU JHVFKLNW ]JHOIV +HW LV ZEH\ONMDQHBEHODQJWHR RIW HGH
IDFLOLWHLWHQ HQ VSHFLDDO SHQYRRQHHELM RRHU WE IQLEHUHH@MC
/JHW RS %LM YHHO UHGHULMHQ AROHROFRKRIHGHQQ \WHRW M

N

mmmmmmmmu : 'm
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I1BLMJKTU WPPS FFO [PS

2Q]JHNHU RYHU ZDW ZHO HQ ZDW QLYR\WR UQHHSQ DANWX LPVRHH W HERUXG.I G |
&UXLVH SDNOLMVW DOV KDQGLJH ULFKWOLMQ

$IFDLMJTU

[ 3DVSRRUW ' [ %DGNOHGLQJ [1 +RRIGGHNVHO

[0 7LENHWYV [ 6KRUWYV [T :DWHUVFKRHQHQ

[ &UXLVH 9RXFKHUVY) 2QGHUJRHG [ 6QRUNHO

[0 &DVK JHOG 17 VKLUV 7RSMHV] =RQQHFUQPH

[ &UHGLWFDUG [T 6RNNHQ 1 $QWL PXJIJHQVSUD\
[T 5LMEHZLMV [1 60LSSHUV 1 7RLOHWWDYV

[0 3ROLV 5HLVYHU]JHNRBWHLIH VFKRHQHQDSWRS ,SDG

[0 SHLVJLGVHQ T $YRQGNOHGLM 1 &DPHUD

0 ,QIR RYHU KDYHQW ORRLH VFKRHQHQ[ 3HQ HQ SDSLHU
[1,QIR RYHU H[FXUVtHYHUDGHQ 1 =DNODPSMH

[l OHGLFLMQHQ [T =RQQHEULO [T 9HUUHNLMNHU
[12SODGHU V [ 9HVWMH 2PVODJGRHNVERHN ( UHDGHU

,PGGFST FO UBTTFO

+DUGH NRIIHUV JLMQ YDQ JRHGH]INZQ QHWHIDMN \W B DIW R RWS R KR
RS WH EHUJHQ 1HHP GXV ELM YHRHR RIFHXXL PDAFHK WHH NERMIVIS D W HPQ
NRIITHUV PHH" *HHI GH FDELQVWH Z[RJ G HW QHI RRL &M HE HHLQI LYQ.D [
9HUJHHW YRRUDO QLHW HHQ VWHRRUHH[B XU WW.HY D) 0D @G P +

,MFEJOH BBO CPPSE
,QIRUPHHU YRRUDI QDDU GH NO M@ GHIMRR USRFKRLLINV HLM ® DED B,
PHHU FKLTXH 7LMGHQV IRUPHOHJD RR GRIQQ ZR S®W HHD HHPR N |
SULMV JHVWHOG 6SRUWNOHGLQUQYRRIODLGISHUWQHENY G HIDHNEXK
H[FXUVLHV YHVW WHJHQ GH NRX WHOH®@HGBILLJRFFR KRHGMH SHW

#BHBHFSFHFMT

'H KRHYHHOKHLG EDJDJH DDQ ERRWGVLYHERRBWE HID Qr W\I VI LF
UHGHULMHQ QLHW YHHO XLW P DHDWD ¥Q LZHWV X.[RIPHDDW Z R K B HKL
ERRUG JHKDDOG GRRU FUHZPHPEHXLYVHRUNRHUYRERDEEDW BB
JLWWHQ

(FFO QBOJFL

7TRFK LHWYV YHUJHWHQ" *HHQ S
YHHO WH NRRS HQ LQ GH JUR
KHW VFKLS DDQ GRHW LV DOOH




5JOQT PN HFME UF CFTQBS

2QQRGLJH H[WUD NRVWHQ JLMQ Q RRLWH O KXEL W KHQHPWBQ QR 8 WS
YDNDQWLH 'DDURP JHHIW &DSWD L QN&WGIH/QV XU DWDH LEDIM VG SWHREPH

OOUEFL EF IBWFOTUFEFO [FMG

'H JHRUJDQLVHHUGH H[FXUVLHV XDRQGHORUKDVMOILGKXJWLMQHW
YRRUEHUHLGLQJ JLMQ KDYHQVW® GHIY LS V LYPODINHEL MAVKIH RVQ WRKHL IS
GXXUGHUH WDULHYHQ GDQ GH WIHW-HUGLHUIGHQ BD VW BKRQ G &
JHHIW DOV X GDW ZLOW ELM ERHN IGQH KHOHQ OWKIEH Q QVLGHU \

-VODI BBO CPPSE

,QGLHQ X HHQ KDYHQVWDG KHHHW®WLRIQWSHNNHQ BHRXW M B & D
YHUZLMGHUG YDQ KHW VFKLS JD HcDQQAKHD DDW HRRYDGQRHC
LQFOXVLHI HQ YDDN YDQ HHQ KRJHU QLYHDX GDQ DDQ ODQG

,JJFT WPPS FFO ESBOLFOQBLLFU

(HQ JURHLHQG DDQWDO UHGHULMRQ GUD@MNM H\D F% B HHN GHI B
RQ]JH UHVHUYHULQJVPHGHZHUNHUSHRL Q YIDE)J XZU DDV B CHD KAH
JHOI HHQ UHNHQVRPPHWMH &RV WDR RN DIOD @ DEJWEIEHD QL QOH6 &
$PHULFD /LQH JLMQ YRRUEHHOGHGSDWNMHWWGIKULMHQ PHW GUD

%BMVSFO WPPS EF TQB FO XFMMOFTT

'H WDULHYHQ YRRU VSDEHKDQGH®MWHUWHOH § WDHDVR UWE LMDNQDO!
VFKHSHQ ZRUGW HFKWHU PHW &G DE®XWIQH @ HAH NMHHQE WHS GO
FUXLVH NXQQHQ WDULHYHQ VRPV WRW GDOHQ

"BO CPPSE GPUPHSBBG

(HQ SURIHVVLRQHOH IRWRJUDDI PLIDDEW B6B5QGIH]ODRRSBRMPION IR
PDDU LQ RQJH RJHQ JLMQ GH IRWHROV HHQ!I & DPH LEDX PW H1H @ PY |
PHGHSDVVDJLHU HHQ IRWR WH PDNHQ DN XK QU KL HH JIROAR
VSRQWDQHU RRN (Q DOV GH SURIKHNWIMRQEPDWRRK NRRSWRS]
KHW HLQG YDQ GH FUXLVH GDQ NX®Q®W YHURPYMIHIDLHQOLMNH

(FCSVJL HFFO XJGJ BBO CPPSE

‘LIL JHEUXLN DDQ ERRUG LV EXLWRQUORUSHW XXU ¥R BHIDMOL
GDDURP WRW LQ GH VWDG ELMMRZDDEHKBW YO DHNH Q UNDRV LLVH WMWAWH
LQ GH KDYHQ OLJW LV HU VRPV DW HBIW PR JEIOLMWIKHLIED
FUXLVHWHUPLQDO RS WH SLNNH® NDXQQW KUJ M ELUX I X URRCSNDH BOY
LQWHUQHWEXQGHO




$SVJTFO NFU LJOEFS

(HQ FUXLVHYDNDQWLH LV XLWHUPDWH JHVFKLNW RP
PHW NLQGHUHQ WH RQGHUQHPHQ (HQ DDQWDO
UHGHULMHQ ELHGW ]HOIV HHQ VSHFLDDO SURJUDPPD
YRRU NLQGHUHQ DDQ 5HGHULMHQ GLH YROJHQV
&DSWDLQ KBKWVNLQGYULHQGHOLMN JLMQ 06&
&UXLVHV 1RUZHJLDQ &UXLVH /LQH $LGD &RVWD
&UXLVHV 5R\DO &DULEEHDQ ,QWHUQDWLRQDO HQ
'LVQH\ &UXLVH /LQH :H JHYHQ UHGHQHOQ
ZDDURP FUXLVHQ PHW NLQGHUHQ GH LGHDOH
YDNDQWLH LV

‘HO HHQ ULVLFRJHYDDU ]JH ZLOOHQ
YROJHQG MDDU ZHHU

7PPSEFMJHF LFV[F (BMB BWPOE

9DDN  PRJHQ  NLQGHUHQ  WHHELoHWHU LQ HHUVWH LQVWDC
JHUHGXFHHUG EHGUDJ PHH DDQERRY & YPHUHE YLOGHO HHO KH
FUXLVH . LQGHUHQ YDUHQ ELM Qpgy Mo sWARIGLs oHLVMHV
JHOIV JUDWLV P XY KDYHQJHQGRYyWHH stYB¥HVVHQ MXUN DD«
ZRUGW KHW ZHO ZDQW GH NLQHEHH RHIWNHRW @RRO RP PHW +
GHJHOIGH KXW YHUEOLMYHQ DOY & H RXGHBY o bR S JLwwHO

DDQELHGLQJHQ JRHG LQ GH JDWHQ ZDQQHHU HU

JHUHGXFHHUGH WDULHYHQ JLMQ YRRU & He B HQE A

SHUVRRQ LQ GH KXW (U 1LMQ YDDN IDPLOLHKXWWHRQ
DDOQOWUHNNHOLMNH WDULHYHQ NL

XFNQMF[JFS QLHW JHOGLJ +HW ]JLMQ NDPHUV
2S HON VFKLS JLMQ PHHUGHUH g4 GPREDFHRD-ERDPHUY 068& KHHIW

YRRU NLQGHUHQ ]JLMQ GH]H WBWéMQKﬁWW%és
6RPPLJH VFKHSHQ JLMQ XLWJHUXVW PHW
ZDWHUSDUNHQ YRRU XUHQ]ZHPS%ﬁH@HdeHW%%%PEFO WPPS P

JDUDQWLHYRRU]RZHONLQGHUWQ&NM% KESHM DIGHOLQJ YRRU

KDQJRXWYV HHQ JDPHURRP IH

"OJNBUJFUFBN WLHQHUGLVFR PHW GDQVOHVVHOQ
3URIHVVLRQHOH NLQGHUEHJHOHLGLGY GLERHHWSHUHY p mDDU

WDOHQ VSUHNHQ =H RUJDQLVHYHQGVIBNWo RREMSHBRIHQ MRQJI
WRHUQRRLHQ VSHXUWRFKWHQ yRHHU K&MRkRKLSULONHG %L )

RHIHQHQ YRRU HHQ PXVLFDO HQU&%%#@E@M@W@UGLW MDDU
OHXNH DFWLYLWHLWHQ +HW LV ]JHOIV PRJHOLMN RP

NLQGHUHQ SV DYRQGV PHW HONDQ#%&#%%QPQSDUW

UHVWDXUDQW WH ODWHQ HWHQoﬁ%ﬂ#@QQYHQ¥EQV%%m%9§zNLQG
OHHIWLMGVJIURHSHQ JRGDW HULYRRU EAGHUEHWY WH Y wiHpw
GRHQ LV 2S VRPPLJH VFKHSHQ NXQ MY R:Wq?RNH]R ILMQ LV 8

PHW GXSOR RI OHJR HQ ELQQHQNAQDXMHBRPHW Kfiw wkHDpwHU
NLGVFOXE



#VGGFUUFO
9RRU YHHO NLQGHUHQ QRJ DOWLMG GH PHHVW LGHDOH
PDQLHU YDQ HWHQ =H NXQQHQ VWUDIIHORRVY YDQ
WDIHO ORSHQ HQ SDNNHQ ZDW ]H OHNNHU YLQGHQ
+HW LV WHQVORWWH YDNDQWLH 9DDN LV HU HHQ DSDUW
NLGVPHQX LQ GH ODLQ 'LQLQJ 5RRP

AQPSU FO TQFM
2S KHW KRRJVWH GHN LV YDDN HHQ VSRUWYHOG
+LHU NDQ QDDU KDUWHQOXVW JHYRHWEDOG ZRUGHQ
+HW YHOG LV YROOHGLJ RPJHYHQ GRRU HHQ QHW
GXV NLQG HQ EDO NXQQHQ QRRLW YHUGZLMQHQ 'HQN
DDQ EDVNHWEDO YRHWEDO RI JHOIV HHQ
NOLPSDUFRXUV YRRU YROZDVVHQH HQ NLQGHUHQ
'DDUQDDVW JLMQ HU PLGJHWJROI EDQHOQ
NOLPPXUHQ JROIVLPXODWRUHQ HQ WUDPSROLQHV $0V
MH QRJ HHQ VWDSMH YHUGHU ZLOW JDDQ GDQ NDQ MH
HHQ SRWMH ODVHUJDPHQ NDUWHQ RI HHQ ULWMH
PDNHQ LQ GH DFKWEDDQ

ABGFUZ 'JSTU
(HQ FUXLVHYDNDQWLH LV XLWHUVW YHLOLJ 2YHUERRUG
YDOOHQ LV RQPRJHOLMN YDQZHJH GH KRJH UHOLQJ
$O0OH SDVVDJLHUV VWDDQ JHUHJLVWUHHUG HQ DOV GH
WURVVHQ ORV JLMQ NDQ HU QLHPDQG YDQ RI DDQ
ERRUG NRPHQ .LQGHUHQ NXQQHQ KHHUOLMN RYHU
KHW VFKLS GZDOHQ =H NXQQHQ HHUGHU KXQ ZHJ
YLQGHQ GDQ GH RXGHUYV

%LM GH PHHVWH UHGHULMHQ NULMJHQ GH NLQGHUHQ
HHQ DSDUW SROVEDQGMH ,Q JHYDO YDQ HHOQ
QRRGJHYDO ZHHW GH EHPDQQLQJ SUHFLHV QDDU
ZHON PDVWHUVWDWLRQ KHW NLQG GDQ JHEUDFKW
PRHW ZRUGHQ



OWFS $BQUBJO $SVJ

&DSWDLQ &UXLVH LV HHQ EHG ULWIZB8 DWO]& FKD BHKH W GAV XIQV BE LRD (
JHJW &DSWDLQ &UXLVH LV DDQELHGHWND RPHU WGIBXPOH ZHUHOG
VWXXUW X EHNZDDP GRRU GH JHH §WVQ H&/X LK HIQ GHXD WUX LEHHW DRIX Z E
WHOHIRQLVFK ERHNHQ HQ KLM JWHBJSUHM VWY B R W OEDOMW X +GHNV ODHDWIN U
XLW FUXLVH H[SHUWV GLH HUYDUL®YLKMEWHQIRRPHR KHMD & XIHNON WD
YRRU X VDPHQJHEUDFKW LQ GLW &UXLVH +DQGERHN

&DSWDLQ &UXLVH LV JHVSHFLDO LW HKHOG ZG FHOGVHDWLIH® RMWMUD
YLQGHQ LV GH VHUYLFH GLH X NUQ MWD & GNb DSLDGS \8 D NQ HAMWW H\DH  Z1T
KHW]HOIGH 1DDVW KHW ERHNHQ YPRN XR URIUHQL WHR RIKX GHYHH@D W X M
KRWHORYHUQDFKWLQJ WUDQVIHWVXHRQHEHFRUVGHRS YHMNIRUWHB 1§D

$POUBDU

( PDLO LQIR#FDSWDLQFUXLVH QO
7HOHIRRQ QXPPHU

‘HEVLWH ZZZ FDSWDLQFUXLVH QO

$GUHVJIHIHYHQV/RHN RS DIVSUDDN
6FKLHGDPVHGLMN
. 90DDUGLQJIHQ

,QVWDJUDP ,QVWDJUDP &DSWDLQ&UXLVH
J)DFHERRN J)DFHERRN &DSWDLQ&UXLVH

3PCFSU 1JFUFS (BSEFOJFS
ODQDJLQJ 'LUHFWRU

3XEOLVKHG E\ &DSWDLQ&UXLVH QO
'H LQKRXG YDQ GLW FUXLVHKDQGERMMNHUKHIYDRQ YEHISMDA HE LUK/
YHUDQWZRRUGLQJ DOV ]DNHQ WMWW $OMOWOMHQ DLIG BBV FEIXILM N BILX

5DDGSOHHJ YRRU GH ODDWVWH RQWALNDROLMIWQ LHE&EIXXNVWHH ([S

&RS\ULJKW %




